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QHALWnNuNb HepTeagonnapa

CaHkumn npotmB Poccun He galoT oxuagaemoro addekra. 3anag He
OCO3HaéT, YTO aMepuKaHCKas pe3epBHasi BankTa CBepraercsa C
npecrtona.

[Tutep Xeunsenep

BTPp 19 anp 2022

B 6ecnpenienentHoit Tpasie 3anajg oOpyumBaeT Ha Poccuto Thics UM caHKIUN, TOHUMAS,
YTO OHU HUKaK HE M3MEHSAT POCCHICKOTO Kypca Ha YKpawHe. DTO MoKa3areib TOTO, YTO
3amnaj] 3aMHTEPECOBaH HE B OKOHUYAHUU BOWHBI, a B pa3pyiieHuu Poccun. Pycckue BMecTe
co cBouMMHM TmapTHépamu Ha BocToke wurparor B maxmatel. lleab BocTOoka -
MHOTOTIOJISIPHBI  MHpP, KOTOPBIM TOJOXHT KOHEI[ TereMOoHMH Hedremoimiapa, a,

cnenoBarenbHo, U CIIA.



Mpbicniu B 3TOM CTaTh€ OTHOCSTCS HE K BOMHE Ha YKpauWHE, a K YK€ pa3Bs3aHHOU
HPKOHOMHYECKOH MHPOBOM BOIHE, KOTOpPYIO O€3AyMHO BeleT 3amaj, He OCO3HaBas
MOCJIEJCTBUM CBOUX YJAapOB. JTa BOWHA MOXKET MPUBECTU K TEKTOHUYECKOMY CIIBUTY B

MHUPOBOU SKOHOMUKE.

Ynap Kuccunakepa

B pamkax Bbperton-Bynackoii cucrtembl B 1eHTpe Bcex BanmoT Obut poiap CIIIA, mo
OTHOLIEHUIO K KOTOPOMY BCE OCTaJbHbIE BaJIOThl MMEIH (PUKCUPOBAHHOE OOMEHHOE
cootHomenue. Jlommap ObLI MpuBs3aH K (GUKCHPOBAHHOM HeHe 35 NOoJIIapoB 3a YHIUIO
3onota. CIHA o0si3a1Kch MOKyNaTh WK IPOJiaBaTh HEOTPAaHUYEHHOE KOJIMYECTBO 30J10Ta
no 3toit nere. Takum obpazom, nomwtap CIIA ctan MupoBoii pezepBHoi BantoToil. Korna
B aBrycre 1971 rona Ilpesunent Hukcon ormenun npusssky noiuiapa CIHIA x 3omory,
BCE€ BAJIIOTHI MIPEBPATWIINCH B TaK Ha3blBaeMble (DMATHBIE BaJIIOTHI, TO €CTh OyMa)KHBIMH,

CO3JaHHBIMH 0e3 OCHOBBI CTOMMOCTH.

Yrobsl cnepxarh nonHselii 06Ban gomnapa CIIA, Hukcon nanpaswuin Ha bimkuuit Boctok
CBOET0 CaMoro Jiydlero uesnoseka, I'eHpu Kuccunmxepa, MacTepCKHil X0n KOTOPOTO
3aKJIIOYalCs B TOM, 4TOObI yOenuTh cHavdasna CaymnoBCKyro ApaBuio, 3aTeM HeQTSHOM
kaprenb OIIEK, u HakoHel, Bech MUP B TOM, YTO BCE pacyeThl 3a HEPTh, a 3aT€M H IMOYTH
BCE TOBaphl JOKHBI Tpou3BoAuThcs B poutapax CIIA. Kuccunmkep mooGemian
cayJloBIIlaM BOCHHYIO 3alllUTy B OOMEH Ha HuX 00s3aTeIbCTBO IMpojaBarb He(PTh 3a
nosutapel CIIIA u ucnonp30BaTh BBIPYYEHHBIE CPENCTBA JUIsl NOKYIIKM aMEPUKaHCKUX
rocyapcTBeHHBIX obnmuranuii. Tak pomuics HedTenomiap. B pesynprare ¢ Tex mop Bce
LEHTpaJibHble OaHKM MHUpa BBIHYXKJEHbl MOKymnate U Jepxkarb aomwapsl CIIA s
MOKYTIKHM TOBAapOB, HE3aBUCHUMO OT HUX MPOUCXOXKACHHS. DTO MPUBEIO K MOCTOSIHHOMY
UCKycCcTBEHHOMY cripocy Ha noiutapsl CIIIA. Hecmotps Ha To, uTo HaunHas ¢ 70-X Tom0B
aMepuKaHIbl TeyaTraloT BcE€ Oonblie U OoJblie JEHEr, MOCTOSHHO IOApPbIBas 3TUM

HNCHHOCTD O0J1apa, €ro no-ImpCxKHCMY IOKYIIAatOT.

Kuckap JI'DcTeH Ha3Bal 3TO MPEUMYIICCTBO HEMIOMEPHOMN MPUBUIIETHEH. AMEPUKAHIIbI
PEryJIipHO YMAJISIIOT BaXKHOCTh PE3EPBHOIO CTaTyca, OJHAKO, OHU KECTOKO pearupyior,
€CIM KTO-TO MOCMEET BBUIE3TH U3 JOJJIAPOBOTO KOPCETA, WU JIUIIb MONBITAETCS 3TO

CACJAaTh.

Hpaxk nauaa npogasarb HedTh 32 eBpo B 2002 r. CIIIA
yHHUTOKIIH Vpak moa HaZyMaHHBIM IPEIJI0roM



Criucok xeptB u3BecteH: Mpan, kotopsiii B 2000 romy Havyan npogaBate HEQTH B €BPO, B
tedenue 20 JIeT moaBeprayics aJckKuM CaHKIuAM. Mpak Hada npogaBath He(Th B €BPO B
2002 r. CIHA Torma yHWYTOXWIM Vpak mox HaaTyMaHHBIM MPEIJIOrOM - 3Ta
JUCLUIUIMHAPHAS aKIUs CTOMJIa MWJUIMOHA 4YEJOBEYECKUMX >Ku3HEH. Bckope mocie

BOCHHBIX JICUCTBUI HMpaKkcKas He(PTh CHOBA cTajla HOMMHUPOBAThCs B qoimapax CIIA.

Ta >xe ydJacTh IOCTHUINIA M MOJKOBHUKA Kammadu, KOTOpBIH 3a HECKOJIBKO JIECSITKOB JICT
npeBparui JluButo B Oorateiimee adpukanckoe rocyaapctso. B 2009 rony o xoren
BBeCTH B Adpuke 3010TON nuHap, HesaBucsmuid ot moiiapa CIHIA. TlocnemctBus

XOpOII0 U3BeCTHBI: JIMBUs ObUIa yHHUUTOXEHA 11011 OypHbIe oBaluu EBpombl.

D10 mocneaHee KpoBompoiuTue B JIMBUM O€3yCIOBHO MOXKET OBITHh MCTOJKOBAHO Kak
IMOBOPOTHBIM MOMEHT B TE€réMOHMH JoJulapa. bIIOKH, KOTOpbBIE celdac NbITArTCs
n30aBUTHCA OT J0JIAPOBOTO KOPCETA, TOTOBUIIUCH K 3TOMY JIECATUIIETUSIMU, TOTUXOHBKY

IMOKYyIIas 30JI0TO U pa3BHUBaAA CBOXO 30J'IOTOZ[O6LIB8,IOH_IYIO IIPOMBIINTJIICHHOCTD.

OcBooOoxaenue ot gosuiapa CLIA

JIBa OCHOBHBIX HMTpOKa - CIMIIKOM Oosbmioi kycok naxe mist CIIA. OdunmanbHbie
JIaHHBIE 0 30J10ThIX 3anacax Kurtas u Poccun B 1948 tonn u 2299 TOHH COOTBETCTBEHHO,
BEpOSITHO, HE COBCEM TOYHBI; €CTh MHOTO CBHJIETEIIHCTB TOTO, YTO B JEHCTBUTEIBHOCTH
OHHM BO MHOTO Pa3 MpPEBHIIAIOT opuiuaibabie 00beMbl. Kurtaii npousBoautr 370 TOHH
30JI0Ta B TOJI W SIBISETCS KPYMHEWUIIUM MPOU3BOAMTENEM 3050Ta B Mmupe. Poccus
npousBoauT 300 TOHH B IO U CTOUT Ha TpeTbeM MecTe nociie Kanasel. 3010T0 - 0OCHOBa
HE3aBUCUMOCTH OT OyMa)KHBIX BaJlOT, MOATOMY HAKOIUICHHME ATOTO0 MeETauia - 3TO
HjcabHas IMOATOTOBKA K oTKa3zy oT noyapa CILA. IMepuox mexay Maitnanom 2014 u
CETOMHSIITHUMHA BOCHHBIMH JCHCTBUSIMH PoccnM HHKaK HENb3s Ha3BaTh MUPHBIM.
[Ipesunent Tpamn cuemwics ¢ Kuraem, a Poccusi oTBeTmna Ha 3amajHble CaHKIIUU
KECTKUMU OTPAHMUYCHUSMU Ha UMIIOPT CBOEH CEIhCKOXO3SWCTBEHHOM MPOAYKIIMH, YTO
MPHUBEJIO K MOJHHUCHOCHOMY Pa3BUTHUIO POCCHICKON arpornpoOMBIIUIEHHOCTH. Poccws
CETOHS ABJISICTCS KPYITHEHUIITUM SKCTIOPTEPOM MIIIEHUIIB B MUpe. CaHKITMOHHBINA IITOPM,
pa3Bsi3aHHBIA 3ananom npotuB Poccum mocne 24 (deBpaiis, HENb3si Ha3BaTh MPOBAJIOM.
OTH CaHKIIUH YCKOPSIOT MpoIiecc 0OpeTeHus: BocTOkOM HE3aBHCUMOCTH OT yAYyIIAFOIIETO

BIWSAHUSA 3amaja.

HckiroueHne OONBIIMHCTBA POCCHICKMX OaHKOB W3 IUIATEKHOW HWH(POPMALMOHHOM
cucreMbl Swift nomkHO OBUTO BBI3BAaTh MAHWUKY CpelHM HaceleHus Poccum, koTopas
npuBena Obl K OercTBy OaHKOB; OaHKOBCKasi CUCTEMA, a CIEA0BATEIbHO U PYOIIb PyXHYIH
Obl kak 310 mpom3onuio B 1998 r. D10 He cpabotano: poccuiickuii LleHTpoOaHK Mmoa

YMCJIBIM PYKOBOJACTBOM 3J'IBBI/IpBI Ha6Hy11J'IPIHOﬁ 3a CYMTAHHBIE Yachl 00ecreyns OaHKH



JIMKBUIHOCTBIO U MOBBICHJI MPOIEHTHYIO cTaBKy ¢ 8,5 1o 20 mporuentos. Kpome toro, 1
MapTa poccHiickoe mpaBUTEIbCTBO OTMeHHIO 20-mporneHtneii HAC ©Ha 301m0TO.

3ananubie kapTel Master u Visa Ob1utu OBICTPO 3aMeHEHBI HOBOM cucTemoit MUP.

ITonaJjica B MeaBe:KUM KankaH

B Teuenne 24 wyacoB manHuka mnpekparwiack. Kypc pyOns, kotopeiii 24 despans
cocrapist 85 pyoueit 3a nosiap, k 7 mapra ynan 10 143, HO MOJHOCTBIO BOCCTAHOBHJICS

k 1 anpers.

O3aaueHHbI yCTOWYMBOCTHIO POCCUICKONM OaHKOBCKOW CHCTEMBI, 3armaji mMpuOerHya K
HOBOMY TPIOKY: 30JI0TOBAJIIOTHBIE pe3epBbl Poccun Obln 3a010KHMPOBAHbI. XOTS KaX bl
0aHK MMeeT KpeAUTbl B MHOCTPAHHOW BaJIIOTE, BAJIIOTHBIE PE3EPBBI XPAHATCS BCETIA B
COOTBETCTBYIOIIEM IIeHTpalibHOM Oanke. Tak, mosmapel poccuiickoro llenTpoOanka
HaxomsaTca B amepukanckoin ®PC, espo - B eBponelickom nenrpansaoM 6anke (ELIB), u
Tak nanee. AAnonckuii LleHTpanpHblil 6aHK MOHAYANy CYUTAT HEBO3MOXHBIM OJIOKUPOBKY
pe3epBoB Poccun B meHax, moTomy 4To JUIsl 3TOr0 He OBbLJIO 3aKOHHBIX OCHOBaHUi. Jlis
®PC u ELlb BOo3MylIeHHE U HEHAaBUCTb, BEPOSITHO, ObUIN JJOCTATOUYHBIM FOPUIMUECKUM

OCHOBAaHHEM.

biiokaga BamtoTHBIX pe3epBoB Poccum mpecnenoBana Tpu menu: Bo-nepsbix, Poccuto
XOTelld BBEPrHYTh B Je(dONIT, B TOCYIapCTBEHHOE OaHKpPOTCTBO. biokupoBka Oblia
npeaHa3HaYeHa it Toro, uToObl Poccus 6obiiie He cMoria 00CTy>KUBaTh CBOW BHEITHUI
noiar. U ato Toxxe He cpaborano. Pycckue - BeposiTHO ¢ moMoIlbio Apy3eit Ha Bocroke -
HallUTH Croco0 OOCIy>KHMBaTh BCE CBOM BHEIIHHUE JOJTH, K OOJBIIOMY pa30uapOBaHUIO

3amaja.

Bropast menp 3Toil araku cocTosuia B TOM, YTOOBI JIMIIUTH POCCHSIH JOCTyNa K HUX
WHOCTPAHHON BAJIIOTE, U TaKMM OOpa3oM OOCCIICHUTh MOCTaBKH Ta3a W HedTH. C
BBICOKOMEpUEM U YIbIOKOH Benmkoro crparera denepanbhbiii kanipiep Onad [llonsn
00BsBUI B BockpeceHbe 27 mapta 2022 1, uto ['epMaHus ocTaHETCs BEpHA JOTOBOPY H
Oynet mnatuth B eBpo u noiapax CIIIA. On taxxke yBepeHHO 3asBUi, uTo Poccus He
CMOXET HHYEro cjaelarb ¢ JeHbraMM OT mocTaBok ra3za. Cyas 1o Bcemy,
auneH3upoBaHHblii anBokar Illonbl He coBceM pa3dupaeTcss B 00IIEM JOTOBOPHOM

npase.



PoinkH 30510ThIX JepuBaTuBoB B CIIIA u Jlongone OyayT
0eCCHIIBLHBI CO CBOMM OYMaKHBIM 30J10TOM.

MesxayHapoaHblii IpuHIMI goroBopa «Exceptio non adimpleti contractus», KoTopsbrii
Halell cBoe oTpaxkeHue B crarbe 82 IlIBeiiiapckoro kojekca 00s3aTeNbCTBEHHOTO W
TOPrOBOTO TMpaBa, a Takke B paszmene 320 I[paxkmanckoro komekca [epmanum, B
YIPOILEHHOM (OpPME INIACUT, YTO HENb3s HACTaMBaTh Ha MCIOJHEHMH a0roBopa (B
JIAHHOM CIIyYae Ha TMOCTABKE 'a3a), €CIIM BCTPEYHOE UCIOIHEHHE HE MPEAyCMOTPEHO (B

JIAHHOM CITy4Yae HEBO3MOKHOCTb OILIATHI B CBA3M C OJIOKUPOBKOI CUECTOB).

Taxum o0pasom, y Poccun ecth Takke IOpUIMYECKHE OCHOBaHHS TpeOOBaTh OIUIATHI B
>

pyOnsax, yto oHa yxe W caenana. [lytun nedictBoBan a-mst Kuccunmxep, a rocroxa

JOKTOp Mepkenb yAUBUTCS, KAK €€ IPEEMHUK MOT NONAacTh B 3TOT MEJBEKUM KalKaH C

BBICOKO MOIHATOM TOJI0BON — ¢ DH/KU 3TOTO ObI HE CIIYYHIIOCH.

Bo3M0XHO 3TO TpoIUTCS €11 HEKOTOPOe BpeMsi, HO JIaBJIeHHE M yrpo3bl 3amaga OymyT
6ecnonie3nsl. Poccus OyneT B OymyIiemM mpojaBaTh CBOE ChIPhE B PyOIIsiX, YTO MPUBEIET K
ykperennto pyons. Umnoptr vedtu u raza B EC Tonpko u3z Poccum cocraBun B 2021

roxy npuMepHo 285 mummunapaos gosiapos CIIIA.

IlaHuka B KPYNHBIX 3aNaJHbIX 0aHKaX

TpeThst 11eTh 3aMOPO3KH POCCUUCKHMX BAJIFOTHBIX PE3EPBOB 3aKIII0YaNach B TOM, UYTOOBI
BBIHYIUTh POCCHSIH MPOJATh CBOM OTPOMHBIE 3amachkl 30ii0Ta. Ho m 3TOT pacuer He
omnpagsnajics. Poccuiickuii LlenTpobank 00bsiBiII 25 MapTa, 4To OyIeT MOKYyMmaTh 30J0TO y
poccuiickux O0aHkoB 0Oe3 orpanuuenuii 10 30 wrons mo 1nerHe 5000 pyOneii 3a rpamm.
Takum oOpazom, Poccust HE TONBKO YCTaHOBWIIA MHUHUMAJIBHYIO IIEHY Ha 30JI0TO H
npuBs3ana pyosib K 30J0Ty, HO M - MOCKOJBKY 30JI0TO Topryercs B noinapax CHIA -

YCTaHOBMJIa HIKHIOKO TPaHHIly 0OMEHHOTO Kypca pyoisi K JoJuiapy.

Takum 00pa3om, pacTylas CTOMMOCTh pyOJIsi M3-3a MPOIa’KU TOBAPOB B PYOIISIX, TOBBICUT
TaKKe€ M CTOMMOCTHh 30JI0T4, YTO BBI3OBET IMAHWKy B KPYIHBIX 3aMaJHbIX OaHKax,
UMEIOIUX OTPOMHBIE KOPOTKHE TMO3UIMU MO 30JI0Ty. PBHIHKHM 30J0THIX N€PUBATUBOB B
CIIA u JlonaoHe okaxyTcsi 6ecCUIbHBI CO CBOUM OyMaXKHBIM 30J0TOM. JTO CBS3aHO C
TEM, YTO 3TU PHIHKHU SIBJISIOTCS PHIHKAMU JICPUBATHUBOB, U TOJbKO Okoyio 0,5% oT Bcero
OrpoMHOro 00OpOoTa TOProB Ha caMOM Jiefie oOecredeHbl (U3UYECKUM 30JI0TOM.
OnucaHHOE BBIIIE - 3TO JUIIb CIEACTBUE JIOTHKH, - OyleT JU PEealbHOCTh CJIEI0BaTh

JIOTUKE, CKOPO Y3HAEM.



Ieans BocToka

3amajn 1Moka emie He OCO3HAJ MOCJICACTBUN 3THUX IIAXMAaTHBIX XOIOB, COBEPIICHHBIX
Poccueii. 3aronoBok cyobotHero Beinycka Handelsblatt ot 2 anpens mmacut: «Poccus
CTOJIKHYJIaCh C CaMbIM TSDKEJIBIM DKOHOMHYCCKHM KPH3HCOM CO BpPEMEH pacraja
Coserckoro Coro3a». 3BY4HUT TPEBOXKHO M COOTBETCTBYET BOJIE MacC, HO (PakThl

YKa3bIBalOT Ha JIPYToe€.

Takue crtpanbl, kak Kwurtail, MUugus u Ilakuctan ¢ TpeBOroil OCO3HAIU, YTO HX
CETONIHAIIIHUE BAIIOTHBIE PE3epPBBI MOTYT OBITh YKpaJeHbl B Jt000H MOMEHT, a
CJIEIOBATEILHO, HEMOJITO KJaTh TOTO MOMEHTa, KOTJa Bce OoJbllie W OOJbIIEe CTpaH
nepeBeayT cBoi skcnopt ¢ gojiapoB CIIA Ha X COOCTBEHHYIO HAITMOHAIBHYIO BAJIIOTY.
D10 O3Ha4yaer, 4ro HedTeAOIap CTAaHET HEHYXKHBIM, YTO MIpPHUBEIET K THUTaHTCKOM
unpmsimun B CHIA, Tak kak cmnpoc Ha jgouiap pyxHeT. C  Apyroil CTOPOHBI
AKCIOPTUPYIOLME CTpaHbl CTAaHYT CHJIBHEE 3a CYET CIpoca Ha MX BallOTy -

MHOTOIIOJIAPpHAA ICJIb BOCTOKa, ITOXOXKC, HpI/I6JII/I)KaCTC$I MOJIHHUCHOCHO.

ELIb u ®PC u 6e3 3Tux COOBITUI HAXOMATCS B 3aTPYAHUTEIHHOM TOJOKEHNUU, TaK Kak
OHHM CTAJIKUBAIOTCS ¢ HHQIsAIMEeH, npuommkatomeiics k 10%, Ho UX MPOICHTHBIE CTABKH

BCE eI11e OJTU3KH K HYITIO.

M3-3a TUTaHTCKUX JOJITOB, KOTOpbIE HAKOMHWJIW Ha 3amajie TOCylIapcTBa, KOMIIAHUU H
YaCTHBIE JIMIIA 32 TIOCJIETHUE JECATHIICTUSI, €IUHCTBEHHBIN CII0CO0 OOPHOBI ¢ MHPIIALIMEH
- MIOBBIIIICHNE MMPOIICHTHBIX CTABOK - MIPUBEAET K MOTPSCCHUSIM Ha (DMHAHCOBBIX PHIHKAX.
Tot ¢akt, uto 3amany B OyaylieM MpUAETCS MOKYMaTh MHOTO pyOJeil, i0aHel u pynuii, He

IIOMOKCT.

BBenennble cankuuu HaHOCAT yiiepO Poccum B KpaTKOCPOUHOHM TEPCIEKTHBE, HO UX
MOCJEACTBUS g 3amaja CrIocoOHBI pacuiatarb BECh 3allaJHbI 3KOHOMHUYECKHM
MOPSIOK U TE€M CaMbIM IOKOHYUTHh C JOMUHHpPOBAaHUEM 3araja U 3aMEHUTh €ro

CUCTEMOI, KoTopasi 00oiiieTcs: 6€3 HETOMEPHBIX TPUBUIIETUH.
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