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BPUNKC -YacTtb 3

UTo xe nponsonaet Ha 6onbluom cammute bBPUKC 22-24 aBrycta?

[Tutep Xensenep

BTp 22 aBr 2023

BBeneHue

[Tocne Toro, kak MbI paccMOTpeH (PaKkThl U LH(QPBI B IEPBOI YACTH U UCTOPHUIO 3allaAHOM
BAJIFOTHOM CHUCTEMBI CO BpEMEH BTOpoil MUPOBOM BOWHBI BO BTOPOM 4YaCTH, B JAHHOU
TpeTbeld 4YacTH Mbl KpaTKO OMNHUIIeM CcylecTByrouyo uHppactpykrypy BPUKC,
IIPENSATCTBUS, CBA3AHHBIE C PA3HOPOIHBIM COCTABOM YYaCTHHUKOB, U BO3MOYKHOCTH,

kotopbie ectb Y BPUKC nnst otkasa ot gonmapa CIIA.

A MUITy 3Ty CTAaThIO JO Ha4dajla CaMMHUTAa M HC XOUy IYCKaTbCA B JUKHUC CICKYJIALUU -

9THUM 3aHUMAIOTCA MHOTHUEC IPYTUC aBTOPBLI.
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NHdppacTpykTypa
Berpeun yuacTHUKOB

Exerogapie cammuthl BPUKC, Havamo KOTOphIM MONOXKHIA TiepBas OQUIMaIbHAs

BcTpeua B EkarapunOypre B 2009 roxy, - 3T0 M BepinHa alicoepra.

Oxono 190 BcTpeu B Toja MPOXOIUT MEXKIY WICHAMH B paMKax pabdoduXx TPy, Ha
KOTOPBIX OOCYXKIAIOTCSI MPAKTUYECKH BCE TEMBI, CIIOCOOHBIE IMOBIUATH Ha OOIIECTBO.
[ToMrMO PKOHOMHUYECKHX BOIMPOCOB, OOCYKIAIOTCS TaKHUE TEMBbI, KaK CIOPT, SKOJIOTHS,
poOJIeMbl JUCKpUMHUHAIMH KeHIIUH. Takum o6pazom, BPUKC - ato He kiy0d obmieHus,

IJI€ IaBbl TOCYAPCTB BCTPEYALOTCS pa3 B IO,

Hosplit 6ank passurus (HBP)

HBP 6511 yupexen B utone 2015 r. unenamu BPUKC u Hanenen kanuranom B 100 mupn

nomt. (OpuumanbHbIi caiT).

C takum kanutanom HBP umeer oueHp xoporine BO3MOKHOCTH Juisi (PMHAHCHUPOBAHUS

MPOEKTOB, YTO OH U JIENAET - BOT CChUIKA HAa TpoekThl HBP.

Takum o6Opazom, HBP sBnsiercs QakTtudeckol Komued KOHTPOJIHMPYEMOTo 3arajiom
Bcemupnoro 6anka, KoTopblii OblI co3/1aH 1Mo uToram bperton-Byackoi koHdepeHnH.

BcemupnsIil 0aHK KOHTpOJIMpYETCs 3anajaoMm, T.€. aMepUKaHI[aMU.

CosmecTHbil BamtoTHbii Pe3eps

Contingent Reserve Arrangement (CRA) - B npsMOM IepeBOjE 3BYyYHT Kak
"Cornarrenue 00 yCIOBHBIX pe3epBax’ - 3TO HHCTHTYT, KOTOPOMY JIajlk OY€Hb HEYIAuHOEe
Ha3BaHHE, I[MOTOMY YTO OHO HE 3allOMHHAETCS, a JaBaTb OpPraHW3allid Ha3BaHHUE
"Arrangement" - 3T0 CTpaHHO. AMEPHKAHIIbI ACHCTBUTEILHO MOTYT JIEIaTh MapKETHHT

Jydlie.

OTOT MHCTUTYT, KoTopomy cTpanbl BPUKC, npexne Bcero Kuraii, mpenoctaBmim 0KoJio

200 mupa. nommapo CIIA, Takke o0i1agaeT 000N KPEAUTOCITIOCOOHOCTBIO.

3amaua CRA - momnepkuBarh CBOMX YICHOB M COCEIHHUE CTPaHBI B ciiydae neduiura
TOProBoro 6anaHca M B cllyyae a)kKMOTaKHOTO CIpOcCa Ha MX BaJIOThl. TakuMm oOpas3om,
CRA sBnseTcss komuel 3amagHoro MeskayHapoaHoro BaioTHoro (onma (MBO) -
OpraHu3alny, co3JaHHoN nocie bperToH-Bynckoii kKoHGEpeHIIM U B KOHEYHOM HTOTE

KOHTPOJIUPYEMON aMEPUKAHLIAMH.


https://www.ndb.int/
https://www.ndb.int/projects/
https://www.worldbank.org/en/home
https://en.wikipedia.org/wiki/BRICS_Contingent_Reserve_Arrangement
https://www.imf.org/en/Home

[IpoMeKyTOUHBIN PE3YIbTAT

Takum o6pazom, BPUKC umMeet odeHb XOpoInyto HHPPACTPYKTYPY U HE SIBIISIETCS MPOCTO
KIyooMm mrobuteneid modonrtark. Takum oOpaszom, BuaHO, uto BPUKC - 310 cepresnas

opraHu3aius ¢ OOJNBIINMU HEIISIMHU.

BEPUKC - HeogHopoaHas rpynna

BBenenne

B mepBoi 4acTu 3TOM CEpUM CTATEW Mbl YBHUJIEIH, HACKOJIBKO OTPOMEH B YHUCJIECHHOM
OTHOIICHUH MOTEHIIUA 3Toro oobenunenus. [loTeHIman, MHOTOKpaTHO TIPEBBIIIAIOIIIIA
MOIIlb ¥ CHJTY BCETO KOJUIEKTUBHOTO 3anaja. [loreHuuan - 3To 01HO, HO HY’KHO YMETh €T0
UCIIOJIB30BaTh, a 3TO BO3MOXXHO TOJIBKO B TOM CJIy4yae, €CIU KpYIHBIE YJICHBI
oobpequuaTcs, 1 BPUKC cMmoker aelicTBOBaTh Kak €IWHOE IIeoe. DTO MOABOJUT HAC K

caMoil TJIIaBHOM 3aJ1a4ye 3TOro CooO0IeCcTBa.

HeonHOpomHOCTH COCTaBa yUaCTHUKOB

Kwuraii, Unaus u Poccus - yxxe B CHIIy CBOMX pa3MEpOB - SIBIISIFOTCS JUAEPAMU 3TOrO

cooO1ecTna.

Bcex Tpoux oObeauHseT OHO: BCe OHM - Yylo B cBoeM poje: Kurtaii mo uncieHHOCTH
HaceneHus: HoMep 1 Hapsay ¢ MHaueil, a mo BajoOBOMY HAI[MOHAJIbHOMY IPOAYKTY -
OJJHO3Ha4YHO HoMep ofuH. [lonutnyeckyro cucremy Kuras MoXkHO oxapakTepu3oBaTh Kak

ABTOPHUTAPHYIO.

Hma mens Muaus kak cTpaHa - 3TO BEJIMYAMIIEE 4YyAO: COTHM 3THUYECKUX TPYIII,
MHOXKECTBO PENUTHA U S3BIKOB, ()AaKTUYECKHU IMOCTOSHHO HECTAOWIBHOE YCTPOMCTBO,
KOTOpO€, HECMOTpPSI Ha BCE TPYAHOCTH, CyMEJO CYLIECTBOBATH KaK JIEMOKPaTUYECKOE

rocynapctBo. Munus - 3To henomeH.

Poccus, koTopyto s 3Ha0 Jyyllle BCEro, TOKE€ COCTOUT U3 0oJiee UeM COTHH HapojOB M,
COOTBETCTBEHHO, MEHTAJIUTETOB, U €€ pa3Mephl - 3TO HE TOJBKO MPEUMYILECTBO, HO M
aJIMUHUCTpaTHBHas W (puHaHCOBasg mpolieMa, 0 KOTOPOW OONBIIMHCTBO E€BPONEHIIEB,

0COOCHHO HlBeﬁIIapIIeB, HC IIOA03PCBArOT.

[IpencraBsTe cebe, 4YTO >KEIE3HOJOPOXKHBIE HAYAJIbHUKH BCEH CTpaHbl MPOBOAST
ceslleKTopHOe coBerranue: Ecnu Ha 3amaze cTpaHbl ceifyac 7 4yacoB yTpa, TO KoJulera Ha

BOCTOKC T'OTOBUTCA K Y)KUHY, IOTOMY UYTO TaM YK€ 6 yacos BCUCpa.



Poccust - 310 TOXKE AEMOKpaTHA, XOTS W O4YeHb ympasiseMas. HaspiBate mpe3uaeHra
[TyTiHa AUKTATOPOM - UUCTAst MpOTarana, 3T0 MPOCTO HempaBWiIbHO. [lyTHHY mpeacrost
ouepenHbie BeIOOpHL. Ecmu Obl mena B Poccum mumm mimoxo, OoH JaBHO OBl yXe He
ydacTBOBall B BblOopax. Peiitunr omoOpenust pabotsl Ilytuna coctaBinser 80% - 310

M3MEPSETCS U 3TO OUIYIIAETCS.

Takum o0pa3oM, Bce KkpynHble cTpanbl BPUKC crankuBatorcs ¢ OONBIIMMHU
npobiieMaMu, KOTOPbIE UM MPEACTOUT PELIUTh - B CHIIy Pa3MEpPOB U HEOJHOPOIHOCTH UX

00I11IECTB.

[TosTomy BmonHe noruyHo, yto BPUKC kak enuHoe 1enoe Ha camMoM Jiejie SIBIISIETCS

wuto3ueit. Halitu o61muii 3HaMeHaTeNb KpaitHe CIIOXKHO U OyAeT CI0KHO B OyayIieMm.

[Tomumo "OombItoit Tpoiiku", ecth emie u bpasunus B KOxHON AMepuke. Bpasuius Takke
OrpoMHa, B Hell OoJiee ueM mecTpast CMECh THOCOB M MCHTAJIUTETOB, U €10 MPAKTHYECKHU

HCBO3MOXXHO PYKOBOIHWTD.

Hakonen, ectb HOAP - crpanHa, koTOpas Ha HPOTSHKEHHHM CTOJETUH MOABEPraach
KECTOKOMY OOpallleHUI0 U pa3rpabieHHI0 CO CTOPOHBI 3alaJHbIX KOJIOHUATbHBIX
JIEp’KaB, 1 B KOTOPOH 1O HEJABHErO BPEMEHHU CYLIECTBOBAJIA pacoBas cerperamnus, 3a

KOTOPYIO BCCM JOJIZKHO OBITH I[CﬁCTBHTCJ'IBHO CTBIAHO.

Takum o6pa3zom, B HbiHemHeM BPUKC cocrtosT cTpaHbl, KOTOPBIM MPUXOIUTCS

npeoaojIeBaTrb TPyaHOCTH, YTOOKI HE pacnacTbCAa Ha OTACIIbHBIC YaCTH.

HaubGonee BakHBIMH HOBBIMH YJICHAMH B JJIMHHOM CIIMCKE KaHAWIATOB SIBIISIOTCS
CaynoBckas Apasusi u Hpan. [lo HemaBHEro BpEeMEHU CMEpTEIbHbIE Bparu U OYEHb
penuruo3Hble crpanbl. [IpuBeneHne 3TUX JABYX JOMNOJTHUTENBHBIX WIEHOB K 00ILIEMy

SHaAMCHATCIIIO - €IIC OJIHA HCIIPOCTAasd 3a/1a4a.

""Ho Tenepb BCTAeT OOSbLLIOW BOMPOC O TOM, KaK 3TO
ocyLlecTBuUTb".

Cornacumcs, uto BPUKC - odeHr HeomgHOpoIHOE COOOIIECTBO U OyldeT OCTaBaThCs

TAKOBBIM I10 MCPEC pOCTa €ro coCcrana.

Bce mpoTtuB rereMmonunu 3anaja

Jlexnapupyemas o011ast TJ1aBHast 1eJIb - 0CBOOOAUTHCS OT 3amajHoro npoussoia. Kak Mel
yK€ BHUJIEIA BO BTOPOM YACTH 3TOM CEpPUM CTaTe€l, B OCHOBE 3TOT0 HACUIIUS JIEKUT

HedTemgomap.
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Ho Teneps BcTaet 601611101 BOIIPOC O TOM, KaK 3TOTO I0OUTHCS.

['eononuTnyeckas cutyarusi He onuHakoBa At Becex uineHoB bPMKC. Kuraii u Poccus -

6naromaps nonutuke CILA - ctanu HacTosIIUMU BparaMu AMEpHUKH.

Moxno OecnpucTpacTHO KoHcTatupoBarh, 4To CIIIA nelcTBUTEIBRHO BBIHYKICHBI
YIOKUTh Ha Jionatku Kurail u Poccuio, nHaYe OHM MOTEPSIOT MHUPOBOE TOCHOACTBO, a

BMECTE C HUM U CTOSIIIIYIO HA HEM YKOHOMHKY. ITO (aKT.

bonbsmas npobnema nns BPUKC 3akntouaercst B ToMm, yto UHaus, Haripumep, HE BUAUT

ce0st Hu coro3nukom Kurast unu Poccuu, au Bparom CIITA.

CyOKOHTHHEHT MBICTUT coBepiueHHO uHaye. llens Muauu - Xopoiine OTHOLIECHHUS CO
BCEMM - U ¢ 3amagoM, U ¢ BocrokoMm. Takas mo3uius sSBISETCS NPSIMBbIM CIIEICTBHEM
UHANNCKOTO MeHTaiauTeTa. O0 3TOM XOpPOIIO CBHAETEILCTBYIOT 3asBICHHS MHAMICKOTO
PYKOBOJICTBA, a ()aKThl TOBOPAT caMu 3a ceOsi. OueHb XOPOIIMM PUMEPOM HHIUKUCKOH
OTKPBITOCTHU SIBJISIETCS, HAIPUMeEp, TOT (akT, uro Haus nmokymnaer opyxue y AMEpUKH,

Poccuu n KI/ITaﬂ, 4YTO CBUACTCIILCTBYCT O ITIOJTHOM OTCYTCTBHU Y HCC NUACOJIOTHUH.

"[lonnapoBbI KOPCET BbiLLEN U3 Moabl Ha [obarnsHoOM
Ore!"

Kecrtkas nunwms, momoOHas TOM, KOTOpYO 3aHuMaroT Poccust m Kuraii, HecoBmecTuma c

MEHTaJINTEeTOM VHAUM B, COOTBETCTBEHHO, C €€ BHEITHEH MOJTUTHUKOM.

OI[HaKO BCC MpCAbLAYINNUEC YJICHBI BMCCTC CTPEMATCA K HC3aBUCHUMOCTH OT 3anaz[a. OTta
HC3aBUCHUMOCTb HAYUHACTCA - H, BO3MOXHO, 3daKaHYMBACTCA - C MHOFOHOJ'ISIpHOﬁ

BaJIIOTHOM CUCTEMBI - BHe KopceTa noinapa CIIIA!



BelibpaTbca N3 4oNnNapoBoro Kopceta

Cnexynsiuu

[lonnapoBbI KOPCET BbILLEN U3 Moabl B cTpaHax nobanbHoro KOra.

Ecmu Bl MHOTO umtaete o BPUKC, T0 He MoxeTe 0OONTH CTOPOHOW TeMy €IWHOM
BAIOTHI. BBIBUTAIOTCS MECATKU MPOTHO30B M TEOPHl, U MHOTHE, TIOX0XE, aOCOITIOTHO
YBEPEHBI B TOM, YTO UMEHHO IIPOU30UJIET.

Opnnaxo ¢akTel HaliTH cnoXkHO. HanmpuMep, HeckoNbko HeleNb Ha3aa MHaus gaia moHSTh,
4T0 Bormpoc o enuHoi Banrore BPUKC B HacTosiee BpeMst He CTOUT, TIOCJIE TOTO Kak 22
aBr'yCTa POCCHUHCKHE UCTOYHHUKH cooburwin B Twitter, uto 3omoroii crangapt BPUKC -

9TO PCAJIbHOCTD.

"Mbl TOXXE MOXXEM ObICTPO CTaTb NELLKON B



aMepuKaHCKOM BHELLHEN nonutuke".

K stomy cienyer 100aBUTh, YTO TEPMHUH "30JI0TOM CTaHAAPT' HE SBJISCTCS TOUYHBIM,
MOCKOJIbKY TPHBSI3aTh BAIIOTY K 30JI0TY MOXKHO PasHbIMH CIOCOOAMH - KaK MMOKa3bIBaCT

HCTOpUSL.

Otka3 ot ucnons3oBanus gouiapa CIIA

To, uT0 3TO y*)e (haKT, CTATO OUEBUIHBIM C MOMEHTA Hauaia OJIOKHUPOBAHUS POCCUKUCKUM
[{enTpoOaHkoM BadOTHBIX pe3epBoB B mapre 2022 r. MHorue CTpaHBI - HE TOJBKO
BPUKC - mpoBomar cBou ToproBbie omeparuu 60e3 pgoutapa CHIA, moromy d4TO
3aMOpaXMBAHWE POCCHICKHX BAIIOTHBIX PE3EPBOB HMX HAMyrano. Mbl TOXKE MOXKEM

OBICTPO CTaTh MEMIKON B aMEPUKAHCKOM BHEUTHEH MOJIUTHKE.

Takue crpansbl, kak Muaus, Kuraii, Poccus, bpasunus, FOAP, Upan, Caynosckast ApaBus
u  gaxe OpaHOMs, OCYHIECTBISIOT  MEXKIYHApOAHBIE  KOHTPAKThl, KOTOPHIC
JIecITIIeTUsIMU ObIM HOMUHHMpPOBaHbl B nosuiapax CIIIA, B cBoux BamoTax. JTa
TEHJICHIIMSI HapacTaeT, U cama Mo cede aOCOoMTHO TyOuTenpbHa I HedTeaomiapa, a

3Ha4uT, ¥ 111 CIIA.

MpsI oapoGHO pacCMOTPENH CUCTEMY He(dTen0JIapoB BO BTOPOM YacTH CEpUU CTaTel O
BPUKC, u mnosToMy KaXJIOMy YHTATeNI0 SCHO, YTO OTO TMpEACTaBiIseT coboil
AK3UCTEHIIMAIIBHYIO YIPO3Y ISl CUCTEMbl HeTenomu1apoB, a 3HauuT, u aia CIIA u ux

OKOHOMHKHU.

Ennnag Bamrora

BBectu eauHyr0 BadOTy W CHAeNaTh 3TO YCHEIIHO MEXAYy CTpaHaMHu, CTOJb
pasHoponubiMu, kak BPUKC wu Ko, Oymer kpaitHe cioxHO. OTHOTO JOCTAaTOYHO
B3IVITHYTh Ha €BPO30HY, YTOOBI TIOHATH, YTO OHA MOXKET OKa3aThCs TYOUTEIIBHOU IS TEX,
KTO JCWCTBUTEIHLHO 4ero-To AoOuBaeTcs. ToT, KTO CEroiHs Ha3bIBaeT €BPO YCIIEXOM,
CKOopee Bcero, MO0 TOMUTHK, JUOO SKOHOMHUCT, KOTOPOMY HHUKOTJIa B JKU3HU HE
MIPUXOIUIIOCH KOHKYPHUPOBATh B 9KOHOMUKE. BOT Tak u ¢ eBpo. Exqunas Batora, mogoOHas

€BpO, CKOpee Bcero, naxe He paccmarpuBaercsi bPUKC.

N3 muorouncnennsix paccyxaenuit o samore bPUKC nanbonee nnrepecHbIME, Ha MO
B3IUISAL, SIBJISIFOTCA BbICKa3biBaHusA [[xuma Pukapaca. [xkum Pukapnac - oguH U3 cambixX
SAPKUX YMOB B 00J1aCTH SKOHOMUKHU. Sl MpounTas, BepHee, MPOrIOTHII, BCe €ro KHUTU. Ero
BBICKA3bIBaHUS MOCIEA0BATEIbHBI U PETYISIPHO MOATBEPXKAAIOTCS BpemeHeMm. Kak u y
BCEX IMO-HACTOSAIIEMY YMHBIX JIFOJIEH, HA €r0 IyTH PEryIspPHO BCTAET TAUMHUHT, HO Y KOTO

ero Her?


https://voicefromrussia.ch/ru/%D0%B1%D1%80%D0%B8%D0%BA%D1%81-%D1%81%D0%B5%D1%80%D0%B8%D1%8F-%D1%81%D1%82%D0%B0%D1%82%D0%B5%D0%B9-%D1%87%D0%B0%D1%81%D1%82%D1%8C-2/

OH npenmnoiaraet, 94To OyneT co3gaHa Bamota - HazoBeM ee BPUKC. Ilo ero maenwuto,
enuana bPUKC Gyner cooTBeTCTBOBATH SAMHUIIE Beca B 30J10Te, Hanpumep, 1 BPUKC =

1 rpamm 30710TA.

Takum o6pazom, BPUKC nHe Oyner mpuBsizaH K KakoW-TuOO BaJIOTE - HAIpPHUMED, K
nomnapy CIHIA. Dta pacderHas BamioTa Takke He OyneT oOMEHHMBAThCS Ha 30JI0TO, a

OyJeT JIUIITb PAaCUeTHON CAMHUIICH.

Ecnu pa3sBuBarh 3Ty UICIO JaJbLIE, TO MOJIYYUTCS, YTO COOTBETCTBYIOIIUE CTPAHbl MOTYT
nonyuntb BPUKC, ecin onu nenonupytot ¢pusznyeckoe 30m0to B xpanwiumax bPUKC,

YTOOKI UCIIOJIH30BATh €I JJI1 paCcdCTOB 110 TOPIr'OBBIM OIICpAalUsAM.

S mpenmnosnarato, 9To 1€70 MOKHAET UMEHHO B 3TOM HANpPAaBJICHUH, U YTO 30JI0TO CHITpaeT
OTIPEICTICHHYIO POJIb B OOPETEHUH PeabHON IIEHHOCTH B KAYECTBE PACUETHOTO akTHBa. K

COKAJICHUIO, Y MCHS HCT MAarn4CCKOro KpucraJuia.

Kax BPUKC Oyner pemats 3T npobiaeMbl, Mbl Korma-HuOynb y3HaeM. Cam ¢akT Toro,
4yTO BCce Oompiiee uuciao ctpad [mobampHoro KOra mepecraioT MCHONb30BaTh AOJIIAP
CIIIA B Toprosie apyr ¢ npyrom, oyaet BocnpusaT CIIA kak 00bsiBI€HIE BOWHBI; 3TO HE

caciiact MUp Oe3ormacHee.

Hukakux rpoMKuXx 3asiBIICHUN

MEI 3HaeM 3TO 110 3amaJHbIM cooOmecTBaM, TakuM Kak G7 win EC: 3amaaHple MOJUTHKN
TO0AT Jenarh rpaHANO3HbIC 3asBICHHS, MMOAMUCHIBATH UTOTOBBIC MPOTOKOJIBI 30JI0THIMU
NEPHEBBIMU PYYKAMU Ha KOXKAHBIX OJIOKHOTaX M MPOBOAMTH Mpecc-KOH(EpEeHINH, Ha

KOTOPBIX OOBABIAIOT PE3YyJIbTaThl, KOTOPBIC TAKOBBIMHU HC ABJIAIOTCA.

Sl He nymaro, uro cammutr BPUKC 3aBepmuTcs rpaHavo3HBIM 3asBICHUEM. BrioiHe
BO3MOKHO, YTO €CJIM M OyAyT MPUHSATHI IaJeKO HUAYIINE PEUICHHs, TO 3TO MPOU30MIET 3a

3aKpBITBIMU ABEPSIMH, a Ha TIpecc-KOHPEPEHIUIX He OyIyT pas3riiamarh HHPOPMAIIHIO.

I[OJII‘O JKOAaTb HaM HC IIPHUACTCA.
TEI CTATbI:

Ananun3 Cepusictaten BPUKC Cammut BPUKC KOxHaa Adpuka 2023 G7

Esponelickuii cotoz (EC) MB®  HoBbiin 6aHk passutus (HBP)
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